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30-DAY RISK-FREE TRIAL CERTIFICATE

U YES! Please send me Loring and Rounds: A Trustee’s Handbook (#9780735586116) at just $265 for a
30-day, Risk-Free trial examination. If I am satisfied, I will honor your invoice. If not, I will mark “cancel”

& Wolters Kluwer

Law & Business
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Aspen Publishers

76 Ninth Avenue
New York, NY 10011

on the invoice, return it with the book, and owe nothing.

Save the 9.2% shipping and handling costs by enclosing full payment with your order!

4 Check enclosed payable to Aspen Publishers. (Please add the appropriate sales tax. Place this certificate

in an envelope and mail to: Aspen Publishers, P.O. Box 990, Frederick, MD 21705-0990.)

Charge my: U VISA U MasterCard U American Express

See Why Your Colleagues
Reach for Loring First

CLASSIC, RELIABLE, AND FULLY UP-TO-DATE!

Loring and Rounds: A Trustee’s
Handbook carries on the
tradition of concise, practical
and up-to-date guidance

for trustees. You will get
comprehensive coverage

of the most recent
developments, including:

B The Uniform Probate Code

e

B The Constitutional Impediment

to Retroactively Applying New
Trust Law

PRSRT-STD
U.S. POSTAGE
PAID
ASPEN
PUBLISHERS

B “All-or-Nothing” Rule with

Respect to Class Gifts

100% Satisfaction Guaranteed!

Try Loring and Rounds: A Trustee’s
Handbook Risk-Free for 30 days.
Your satisfaction is 100% guaranteed.
If for any reason you are not
completely satisfied, simply return

it to us with the invoice marked
“cancel.” There will be no questions
asked. If you have pre-paid, you

can either receive an account

credit or a refund.

B Standards of Proof

B Proof of Facts in Trust Litigation

| B The Civil Law Foundation

& MW And Much More!

Account Number

( )

Expiration Date Signature (Required)

Telephone

Email

4 Bill me. (9.2% shipping and
handling, to a maximum of $26,
and state sales tax will be added.)

Note: When sending a check or

purchase order, please include

this certificate.

also en

BUYER’S BENEFIT: I understand that I am
lling in an a i 1 ion

2/10  Please make necessary corrections to addressing information.

PRIORITY CODE: PDé67

3 EASY WAYS TO ORDER

e MAIL this postage-paid
RISK-FREE Trial Certificate

e CALL Toll-Free
1-800-638-8437 (Refer
to Priority Code PD67)

* ONLINE
www.aspenpublishers.com
(Enter Priority Code PD67)

Try it RISK-FREE for 30 Days!

@ Wolters Kluwer | Aspen Publishers
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The First Stop in Researching

All Your Trust Questions

The new edition brings you up to
date on the latest cases, statutes,
and developments such as:

B Over 130 pages of new text and 774
new footnotes. 185 old footnotes have
been re-worked. There are citations
to 45 new cases. There are citations to

n the 111 years since its first publication, Augustus Peabody Loring’s

compact handbook has come to be regarded as the most convenient,

reliable, and complete source for trust research. This classic reference
distills the essence of trust law, illuminating the fundamental principles
and answering the basic questions:

e What are the duties of the trustee?

* What are the rights of the beneficiary?

* What are the rights of the settlor?

* What are the rights of third parties involved?

Loring and Rounds: A Trustee’s Handbook includes eight additional
sections into the Handbook:

e The Constitutional Impediment to Retroactively Applying New Trust Law
e “All-or-Nothing” [The Rule Against Perpetuities]

e The Principle that Money Paid to an Innocent Non-BFP Under a
Mistake of Law is Not Recoverable

e The Nonassignability of a Debt at Early Common Law
¢ Standards of Proof

e Proof of Facts in Trust Litigation

e The STAR Trust [Cayman Islands]

e The Civil Law Foundation

Loring and Rounds: A Trustee’s Handbook

The Property Requirement
The Inter Vivos Trust « The Testamentary Trust
+ Funding Issues

The Trustee's Office

Who Can Be a Trustee? « The Lawyer

« The Stockbroker « The Bank « The Family
Member - Considerations in the Selection

of a Trustee « Exercise and Devolution of
Powers « Multiple « Trustees (Cotrustees)

« Trustee's Relationship to the Trust Estate

+ Rights of the Trustee « The Powers of the
Trustee in Equity to « Manage the Trust Estate
« Nature of Trustee's Liability

Interests Remaining

with the Settlor

Interests and Powers Remaining with the
Settlor by Operation of Law « Expressly
Reserved Beneficial Interests and Powers

The Beneficiary

Who Can Be a Beneficiary? « Class
Designation: “Children,” “Issue,” “Heirs,” and
“Relatives” (Some Rules of Construction)

- The Beneficiary's Property Interest « Nature
and Extent of Property Interest « Beneficiary's
Right to Terminate the Trust - Involuntary or
Voluntary Loss of the Beneficiary's Rights «
Duties and Liabilities of the Beneficiary

The Trustee's Duties

General Duties « Duty to Be Generally Prudent
« Duty to Act; Duty to Carry Out the Terms of
the Trust « Duty to Be Loyal to the Trust
Trustee Benefiting as Borrower and Lender;
Bank Deposits on Commercial Side of Trustee
Bank - Trustee Benefiting as Buyer and Seller
« Breaches of Duty of Loyalty Not Involving
Self-Dealing+ SEC Filings « Bank Regulatory
Filings - Tax Filings

HIGHLIGHTS OF CONTENTS

Miscellaneous Topics of General
Interest to the Trustee

Powers of Appointment « Exercise of Powers
of Appointment in Further Trust « Termination
of the Trust and Final Distribution - The Rule
Against Perpetuities « Mid-course
Modification, Termination, or Rescission of the
Irrevocable Trust « Trust Termination
Checklist + The Transfer of Trust Property

« Banks Receiving Deposits from Trustees
Banks Receiving Deposits from Trustees

« Stock Transfer Agents Negotiable Instruments
and the Duty of Third Parties to Inuire into the
Trustee’s Authority « The Duty of Stockbrokers
to Inquire into the Trustee’s Authority to
Transact « The Trust Safe-Deposit Box: The
Duty of the Lessor to Ascertain One’s Equitable
Authority to Gain Access « The Trustee’s
Compensation + Conflict of Laws « §8.6 The
Trustee Who Is Not A Human Being; Corporate
Trustees; Bank Trustees Merger « Whom Does
Counsel Represent? - Why More Than One
Trust: The Estate and Generation-Skipping

Tax + The Federal Estate Tax « Fiduciary
Principals Applicable to the Mutual Fund

« What Are The Duties of the Trustee of a
Revocable Inter Vivos Trust? - Where the Trust
is Recognized Outside the United States « In
Litigation Pertaining to a Trust, When Is the
Beneficiary Entitled to Reimbursement from
the Trust Estate for Legal Fees? « When a
Guardian ad Litem (or Special Representative)
Is Needed: Virtual Representation Issues

« Doctrines Ancient and Modern - The
Trustee of Revocable Trust as “Inadvertent
Executor” « Trust Reformation to Remedy
Mistakes; Trust Modification; Tax Objectives

« Regulation 9 Revised « When the Bank
Trustee Merges or Consolidates « Tax
Apportionment Within and Without Trust

« Duty of Third Parties to Investigate Whether
Trustee Has Power to Act or is Properly
Exercising the Power « Why Do We Need The
Trust When We Have the Corporation and the
Third Party Beneficiary Contract? « How a
Trust Can Facilitate Gifts to Minors « Who Has
the Burden of Proof in an Action for Breach of
Trust Brought by the Beneficiary Against the
Trustee? « Is a Custodial Parent the Trustee of
Child Support Payments « The Franklin Trust
(Boston) « Can the Trustee Escape Liability for
Making a Mistake of Law If He Acted in Good
Faith on Advice Of Counsel? « Is the level of an
Uncompensated Trustee’s Duty Of Care Less
than that of a Compensated Trustee? « The
Hershey Trust - May the Trustee Represent

the Trust in the Federal Courts Without
Counsel? « The Warren Trust (a.k.a. The Mills
Trust) - Settlor’s Choice of Law as to Meaning
and Effect of Terms of Trust « Judicial
Jurisdiction Over Trustee « What Is to Be Done
With Net Income When There Is No Current
Beneficiary? « What is the Difference Between
a Complaint (Petition) for Instructions and a
Complaint (Petition) for Declaratory
Judgment? « Who Is the Settlor of the Trust

+ Mediation Has Its Limitations When It Comes
to Trust Disputes « What is the Difference
Between a Good Faith Purchaser for Value
(BFP) and Holder in Due Course

Special Types of Trusts

The Grantor Trust « The Irrevocable Life
Insurance Trust  The Self-Settled “Special
Needs” / “Supplemental Needs” Trust « The
Charitable Trust « Trusts for Deferring
Taxation of Income  Trusts that Resemble
Corporations or Agencies « Commingled Trust
Funds « Pooled Income Fund « Pre-need
Funeral Trusts (Collective Investments) « The
Mutual Fund - Quasi-Trusts, Hybrids, and

Virtual Trusts « False Trusts « The Offshore
Asset Protection Trust « The Bankruptcy
Trustee+ The Condominium Trustee « The
Unitrust « The Qualified Domestic Trust
(QDOT) - The Qualified Personal Residence
Trust (QPRT) - Statutory Trusts « LR.C.
§2503(c) Trusts for Minors « The Crummey
Trust « Blind Trusts in the Public and Private
Sectors « The Gallo Trust - Alaska's
“Community Property Trust” « Medicaid
Qualifying Trust « S Corporations; Qualified
Subchapter S Trusts (QSSTs); Electing Small
Business Trusts (ESBTs) « 4The Incentive
Trust (and the Public Policy Considerations);
Marriage Restraints « The Joint Trust « The
Marital Deduction Trust (Including the QTIP
Trust) « The Purpose Trust + The Domestic
Asset Protection Trust (DAPT) « The Adapted
Trust - Marriage Settlements (England) «
Corporate Trusts; Trusts to Secure Creditors;
The Trust Indenture Act of 1939; Protecting
Bondholders

The Income Taxation of Trusts
Introduction to the Fiduciary Income Tax

« Trust Income - Deductions (Fiduciary
Income Tax) - Fiduciary Income Tax and
Payments + Practical Information Relating
to the Fiduciary Income Tax + Income
Taxation of Business Trusts

Table of Cases

Table of Restatements
Table of Uniform Acts
Index

Purchaser Information. Loring

and Rounds: A Trustee’s Handbook.
ISBN: 9780735586116. Price: $265. One volume.
Looseleaf. Updated annually. Approx 845 pages.
Any new edition or supplement issued within three
months of purchase of the main edition will be
sent free of charge.

Written by Two of America’s Leading Trust Experts

30 law reviews and five treatises that
were not in Loring before.

Charles E. Rounds, Jr.,.a member of the Massachusetts bar and tenured
professor of law at Suffolk University Law School in Boston, is the author

1
M Massachusetts” version of the Uniform Always Current!

. . . , NO POSTAGE
Probate Code (UPC), with selected but of fourteen editions of Loring A Trustee’s Handbook, which has been Loring and Rounds: A Trustee’s NECESSARY
(s ; ' cited in numerous judicial decisions and articles, as well as excerpted in Handbook is completely up-to-date,
mOdlerd SeCtlonS from the mOdel . h Jh. f h. f p but to make sure you remain current IFIII\\/I[?E;D
statute and selected sections of certain the Restatement (Third) of Trusts. For over thirty years, Prof. Rounds, with the latest legal developments,

an Academic Fellow of the American College of Trust and Estate Counsel UNITED STATES

(ACTEC) and Resident Fellow of the Beacon Hill Institute (BHI), has

been writing about, as well as lecturing and consulting on, fiduciary

issues, particularly donor intent, social investing, social security partial
privatization, the legal structuring of mutual funds, and the marginalization
of the fiduciary relationship in the American law school curriculum.

On numerous occasions he has served as a trust litigation consultant

or expert witness.

you’ll automatically receive updates,
revisions, supplements, and/or new
editions on a 30-day risk-free trial
basis with absolutely no obligation
to purchase. Upon receipt, you will
have 30 days in which to purchase
or return. You may cancel this
automatic supplementation program
at any time simply by notifying
Aspen Publishers.

statutes that were already on the books.

B New Hampshire’s adoption of the
model Uniform Trust Code, with five
additional sections that address the
rights, duties, and obligations of trust
advisors and trust protectors in their
interactions with trustees.
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!
B And much morel Charles E. Rounds, III, a member of the Colorado bar, specializes

in estate planning, fiduciary administration, fiduciary litigation, and
marital agreements. Atty. Rounds received his BA degree, cum laude,
from Georgetown University and his J.D. degree from the University
of Denver Sturm College of Law.

ASPEN PUBLISHERS
7201 MCKINNEY CIRCLE

PO BOX 990

FREDERICK MD 21705-9782

As an additional research tool,

the Handbook contains numerous
cross-references to the latest updates
of Scott and Ascher on Trusts.
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Aspen Publishers is now part of
Wolters Kluwer Law & Business.

TRY IT RISK-FREE FOR 30 DAYS! FOR FASTEST SERVICE,
IIIIIIIII”IIIII”IIIIIIIIIIIIIIIII”IIIIIIII”IIIII

CALL 1-800-638-8437 (REFER TO PRIORITY CODE PD67)




